
 

 
 
October 10, 2023 
 
BSE Limited 
P.J Tower,  
Dalal Street, 
Mumbai 400 001 
 
 
Sub: Outcome of Board Meeting 
 
Dear Sir/ Madam, 
 
We wish to inform you that at the meeting of the Board of Directors of the Company held today i.e. on 
Tuesday, October 10, 2023, the Board has inter-alia approved the Unaudited Financial Results of the 
Company for the quarter and half year ended September 30, 2023, in terms of Regulation 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations). 
 
 
We would like to state that the Joint Statutory Auditors of the Company have issued Limited Review 
Report with unmodified opinion on the financial statements. 
 
In terms of Regulation 52 of the SEBI Listing Regulations, the Unaudited Financial Results for the 
quarter and half year ended September 30, 2023, including the disclosures as required under Regulation 
52 (4) of SEBI Listing Regulations (forming part of the financial results) are enclosed herewith. 
 
Accordingly, please find enclosed the said results along with the following documents: 
 

i) Limited Review Report issued by the Joint Statutory Auditors of the Company;  
ii) Security Cover in terms of Regulation 54 of Listing Regulations 
iii) Disclosure of Related Party Transactions for the half-year ended September 30, 2023 in terms 

of Regulation 23(9) of Listing Regulations 
iv) Statement of utilisation and 'Nil' statement of deviation or variation in terms of Regulation 52 

(7) and 52 (7A) of Listing Regulations  
 

 
 
A copy of the said results along with the Limited Review Report issued by the Joint Statutory Auditors 
of the Company are being uploaded on the website of the Company i.e., 
https://www.hdfccredila.com/about/investor-relation.html 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 
 
 
 

We request you to take note of the above and arrange to bring this to the notice of all concerned. 
 

 
 
Thanking you, 
 
Yours Faithfully, 
 
 

 
For HDFC Credila Financial Services Limited 
 
 
 
 
 
 
Akanksha Kandoi 
Company Secretary & Compliance Officer 
 
 
 



 
Shah Gupta & Co. Gokhale & Sathe 
Chartered Accountants Chartered Accountants 
27/28, Bombay Mutual Building, 
2nd Floor, Dr D N Road, Fort  
Nariman Point, Mumbai - 400001  
Tel: +91(22) 2262 2000  

304/308/309, Udyog Mandir No.1, 
Bhagoji Keer Marg, Mahim, 

Mumbai - 400016 
Tel: +91 (22) 4348 4242 
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Independent Auditors’ Review Report on the quarter and half year ended unaudited financial results pursuant to the Regulation 
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To, 
THE BOARD OF DIRECTORS  
HDFC CREDILA FINANCIAL SERVICES LIMITED 
 
1. We have reviewed the accompanying Statement of Unaudited Financial Results of HDFC Credila Financial Services Limited (the 

‘Company’), for the quarter and half year ended September 30, 2023 (“the Statement”), being submitted by the Company 
pursuant to the requirement of Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (“Listing Regulations”).    
 

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has been 
prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard (Ind AS) 
34 “Interim Financial Reporting”, prescribed under section 133 of the Companies Act, 2013 (the “Act”), the circulars, guidelines 
and directions issued by Reserve Bank of India ('RBI') from time to time (“RBI guidelines”) read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 52 of Listing 
Regulations. Our responsibility is to issue a report on the Statement based on our review.  

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (‘SRE’) 2410, “Review of 

Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review of interim financial information consists of making inquiries, primarily 
of persons responsible for financial and accounting matters, and applying analytical procedures and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing specified under sub section 
(10) of section 143 of the Act and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

 
4. Based on our review conducted and procedure performed as stated in paragraph 3 above, nothing has come to our attention 

that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards specified under section 133 of the Act, as amended, read with relevant 
rules issued there under and other accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 52 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement or that it has not been prepared in accordance with the relevant prudential norms issued by 
Reserve Bank of India in respect of income recognition, asset classification, provisioning and other related matters. 

 
5. The comparative unaudited financial results for the quarter and half year ended September 30, 2022 and for the year ended 

March 31, 2023 (audited) included in the accompanying Statement have been reviewed and audited by one of the Joint Auditors 
i.e. Shah Gupta & Co. as sole statutory auditors, whose reports dated October 18, 2022 and April 17, 2023 expressed an 
unmodified conclusion and opinion, respectively. These reports have been relied upon by Gokhale & Sathe (Joint Auditors) for 
the purpose of the review of the Statement. Our conclusion is not modified in respect of these matters. 
 

For SHAH GUPTA & CO., For GOKHALE AND SATHE 
Chartered Accountants Chartered Accountants 
Firm Registration No.: 109574W Firm Registration No.: 103264W 
  
  
  
Vipul K Choksi  Jayant Gokhale 
Partner Partner 
M. No. 37606  M. No. 33767 
Unique Document Identification Number (UDIN):  
23037606BGYEDK4964 

Unique Document Identification Number (UDIN):  
23033767BGZMFX5701 

Place: Mumbai Place: Mumbai 
Date: 10.10.2023 Date: 10.10.2023 
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Notes : 

1 Statement of Assets and Liabilities as at 30 September 2023 

|ASSETS 

Financial assets 

ii 

ii. 
iv. 

V. 

vi. 

ii 

iv. 

Cash and cash equivalents 

vii. Other financial assets 

Total financial assets 
Non financial assets 

Bank balances other than (i) above 
Derivative financial instruments 
Trade receivables 

Loans 

Investments 

ii 

ii. Property, plant and equipment 

V 

Current tax assets (net) 
Deferred tax assets (net) 

vi. Other non financial assets 

Total non financial assets 

Total assets 

Other intangible assets 

ii 

Intangible assets under development 

LIABILITIES AND EQUITY 
LIABILITIES 

Financial liabilities 

EQUITY 

Particulars 

Derivative financial instruments 

Trade payables 

iii. Debt securities 

(a) Total outstanding dues of micro enterprises & small 
enterprises 
(b) Total outstanding dues other than micro enterprises & 
small enterprises 

iv. Borrowings (other than debt securities) 

vi. Other financial liabilities 
Subordinated liabilities 

Total financial liabilities 

Non financial liabilities 
Current tax liability (net) 
Provisions 

i. Other non financial liabilities 

Total non financial liabilities 

i. Equity share capital 
ii. Other equity 
Total equity 

Total ligbiterand equiA tiU 

G Cred ARTER MUIBAI FRN: N I95761W 

KED ACCO UTANTS 

ALE & S 

No 

KSRED 
ACCOUN 

As at 

30 September 2023 

Reviewed 

1,13,377.62 
40,476.32 

4,112.85 

22,55,7 11.03 
96,979.98 
2,981.07 

25,13,638.87 

757.33 
3,401.81 
3,244.67 

1.82 
2,273.97 
1,351.80 

11,031.40 

25,24,670.27 

9,679.16 

18.22 

6,570.57 

3,97,579.80 
16,18,481.89 
1,26,267.45 

24,579.83 

21,83,176.92 

272.32 

1,185.38 
3,885.22 

5,342.92 

15,807.12 
3,20,343.31 
3,36,150.43 

25,24,670.27 

(K in Lakhs) 

As at 

31 March 2023 

Audited 

41,734.74 
10,071.73 

143.84 

15,23,890.06 
59,198.98 

1,933.94 
16,36,973.29 

228.18 

3,137.29 
2,232.04 

1.59 

1,138.11 
893.92 

7,631.13 

16,44,604.42 

7,440.14 

18.64 

3,529.31 

3,52,400.71 
8,86,273.61 
1,26,847.82 

19,983.66 
13,96,493.89 

506.84 

749.30 

3,345.28 

4,601.42 

14,779.97 
2,28,729.14 
2,43,509.11 

16,44,604.42 



Notes (continued) 
2 Statement of cash flow for the year ended 31 September 2023 

Particulars 

|A. Operating activities 
Profit before tax 

Adjustments to reconcile profit before tax to net cash flows : 
Depreciation & amortisation 
Impairment on financial instruments (Expected credit loss) 
(Profit)/loss on property, plant and equipment sold/discarded 
Interest income 

Interest expense 
Provision for employee benefits 
Employee share based payments expense 
Net gain on fair value changes 

Cash inflow towards interest received 
Cash outflow towards interest paid 

Cash (utilised in) /generated from operations before working capital 
changes 

Working capital changes 
(Increase) / Decrease in financial assets and non financial assets 
Increase / (Decrease) in financial and non financial liabilities 

Net cash from Operations 
Loans disbursed (net) 
(Investment)/Redemption in/from cash management schemes of mutual 
funds (net) 
Income tax paid 

Net cash flows from/(used in) operating activities 

B. Investing activities 

Investments (net) 
Purchase of property, plant and equipment and intangible assets 
Proceeds from sale of property, plant and equipment 

Net cash flows from/(used in) investing activities 

C. Financing activities 

Proceeds from issue of equity shares (including securities premium) 
Debt securities & subordinated liabilities issued 

Debt securities & subordinated liabilities repaid 
Borrowings (other than debt securities) taken 
Borrowings (other than debt securities) repaid 
Lease payments 

Dividend paid 
Net cash flows from/(used in) financing activities 

Net increase/(decrease) in cash and cash equivalents (A+B+C) 

Sasirand casi auivalents at the beginning of the period 

chnieash equivalents at the end of the period ALE & 

MUBANM 

No. 
KFRED 

1032 CcoUNI 

For the period ended 
30 September 2023 

Reviewed 

31,279.21 

517.77 

2,421.13 
10.02 

(1,07,245.74) 
69,555.39 

41.25 

935.97 

(2,108.25) 
(4,593.25) 
50,981.40 

(63,770.79) 

(17,382.65) 

(5,142.09) 
3,657.47 

(18,867.27) 
(6,79,241.45) 

12,023.38 

(9,131.05) 

(6,95,071.75)| 

(76,622.80) 
(1,312.03) 

0.17 

(77,934.66) 

70,000.00 
1,22,344.05 
(77,500.00) 

7,78,917.59 
(47,042.55) 

(444.00) 
(1,625.80) 

8,44,649.30 

71,642.88 
41,734.74 

1,13,377.62 

( in Lakhs) 

For the period ended 
30 September 2022 

Reviewed 

15,787.72 

255.29 
300.35 

(0.20) 
(53.398.96) 
31,281.54 

12.35 

224.89 

2.78 

(5,534.24) 

32,509.77 
(28,260.73) 

(1,285.20) 

(402.57) 

1,610.18 
(77.59) 

(3,12,259.86) 

3,363.11 

(4,069.99) 

(3,13,044.34) 

(2,794.15) 
(620.74) 

0.20 

(3,414.69) 

1,65,829.43 

(60,000.00) 
2,70,322.80 

(59,602. 16) 
(207.46) 

(1,317.98) 
3,15,024,.62 

(1,434.40) 

2,730.33 

1,295,9sAH GUO 

ARTERED AUABAI FRA: TD9574W Co 



Notcs 

2 

3 

10 

The Company is a Systemically Important Non-Deposit taking Non-Banking Financial Company registered with the Reserve Bank of 

India ("RBI") classificd as an Investment and Credit Company. 

The above financial results for the quarter and half year ended 30 September 2023 along with comparative period, which have been 

subjected to limited review by the Statutory Auditors of the Company, have been reviewed by the Audit Committee and subsequently 
approved by the Board of Directors of the Company at their respective meetings held on 10 October 2023. 

12 

The financial results of the Company have been prepared in accordance with Indian Accounting Standards ("Ind AS") notified under 

the Companies (Indian Accounting Standards) Rules, 2015 as amended. Accordingly, these financial results together with the results 

for the comparative reporting period have been prepared in accordance with the recognition and measurement principles laid down in 
Ind AS 34 - "Interim Financial Reporting", prescribed under section 133 of the Companies Act 2013 ("the Act"), and other 
recognized accounting practices generally accepted in India, in compliance with Regulation 52 of the Securities and Exchange Board 
of India (Listing Obligations Disclosure and Requirements) circular 

Non Banking Financial Companics issued by the Ministry of Corporate Affairs ("MCA") on II October 2018, as amended, and on the 
basis of Ind AÁS that are applicable to the Company based on the MCA Notification GSR 111(E) and GSR 365(E) dated 16 February 
2015 and 31 March 2016 respectively. 

on BSE Limited. 
Pursuant to SEBI Circular No. SEB/HO/DDHS/CIRP/I2021/613 dated 10 August 2021, the Company has listed Commercial Papers 

The Company is primarily engaged in the business of financing and accordingly, there are no separate reportable segments as per Ind 
AS 108 dealing with operating segment. 

7 Eamings per equity share for the quarter and half year ended 30 September 2023 and comparitive periods have not been annualised. 

The secured, listed, non-convertible debentures of the Company are secured by pari passu charge on the education loan receivables of 
the Company with a security cover of 1.05 times and 1.25 times, as applicable, of the principal outstanding and interest accrued 
thereon as on 30 September 2023. The security cover certificate as per Regulation S4(3) of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 is attached as 'Annexure 1'. 

The figures for the quarter ended 30 September 2023 and 30 September 2022 are the balancing figures between reviewed figures in 
respect of the half year ended 30 September 2023 and 30 September 2022 and the reviewed figures for the quarter ended 30 June 
2023 and 30 June 2022 respectively. 

Regulations, 

During the half year ended 30 September 2023, the Company has issued 1,02,71,460 equity shares of 10 per share at a premium of 
T671.50 per share amounting to 70,000.00 lakhs on 29 June 2023 to Housing Development Finance Corporation Limited ("HDFC 
Limited") pursuant to a rights issue. 
The Board of Directors of HDFC Limited (Holding Company) at their meeting held on 4 May 2023 accorded its consent for the 
divestment of controlling stake in their wholly owned subsidiary HDFC Credila Financial Services Limited. Pursuant thereto, HDFC 
Limited, HDFC Bank Limited and the Company have executed definitive documents on 19 June 2023 for proposed disinvestment/ 
sale of approximately 90% of the Company's total issued and paid-up share capital as on date, to an investor consortium of BPEA 
EQT and ChrysCapital at a Pre-Money Valuation of 10,350 crores (the "Proposed Transaction"), subject to regulatory approvals 
and dispensations [including the RBI and Competition Commission of India (CCI)]. The CCI has approved the Proposed Transaction 
on 8 August 2023. 
The Company has filed an application with RBI seeking prior requisite approval for the transfer of shareholding of the Company, 
together with the acquisition of control of the Company and change of management pursuant to Chapter X of Non-Banking Financial 
Company - Systematically Important Non-Deposit taking Company and Deposit taking Company (Reserve Bank) Directions, dated 1 
September 2016 ("Master Directions"). The RBl approval is awaited. 

11 Pursuant to the Composite Scheme of Amalgamation ("Scheme") for the amalgamation of HDFC Limited with and into HDFC Bank 

Limited becoming effective from 1 July 2023, the Company has become a wholly owned subsidiary of HDFC Bank Limited with 
effect from 1 July 2023. 

smited 

to 

The Company is not required to create debenture redemption reserve in terms of the Companies (Share Capital and Debenture) Rules, 
2014 read with the Companies (Share Capital and Debenture) Amendments Rules, 2019. 

Credi, 
SMUMBAI 

KIERED NO 
1031 CcOUNS 

CHARTE 
H GUPTO 

FRN: M95W 

REDACCoUN 

2015 pursuant 

SEBVHODDHS/DDHS_Divi/P/CIR/2022/0000000103 dated 29 July 2022. These financial results have been prepared in the format prescribed under the notified schedule III of the Companies Act, 2013 for 

A NTANTS 



13 Disclosure pursuant to RBI notification on "Resolution Framework for COVID-19-related Stress" dated 6 August 2020 and on 

"Resolution Framework - 2.0: Resolution of COVID-19 related stress of Jndividuals and Small Businesses" dated 5 May 2021 as at 

30 September 2023 is given below: 

14 

Type of borrower 

Personal Loans 
Corporate persons+ 

Of which, MSMEs 
Others 

Total 

period of 12 months. 

Exposure to accounts 
classified as Standard 

consequent to 

implementation of 
resolution plan -Position 

as at the end of the 

previous half-year 31 
March 2023 (A) 

For and on behalf of Board of Directors 

* As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016 

HDFC Credila Financial Services Limited 

Arijit Sanyal 
Managing Director & CEO 

(DIN�08386684) 

Date:- 10 October 2023 

1,250.96 

mited 

-

1,250.96 

7 

* Includes loans outstanding upgraded to "Standard" from "Standard Restructured" on satisfactory performance during the specified 

Figures for the previous period have been regrouped wherever necessary, in order to make them comparable. 

Of (A), 
aggregate debt 
that slipped into 
NPA during the 

lf.vear ended 
30 September 

2023 

HD, 

/eyue 

or (A) amount 
written off 

during the half 
year ended 30 

September 
2023 

iIEREO 
SA 

Of (A) amount 
paid by the 

borrowers 
during the half 
year ended 30 

September 
2023** 

10318 
CCOUN 

1,028.10 

CHARO 

1,028.10 

AAR GUPTA 

Exposure to accounts classified 
as Standard consequent to 

implementation of resolution 
plan �Position as at the end of 

this half-year ended 30 
September 2023 

KUMBAI FRN:9574W ERED KCCOINTA 

222.86 

222.86 

sa 



Annexure 1 

Assets 

Propertv. Plant & Equipmcnts 

|Capital Work in Progress 
Intangible Assets 
Intangible Assets under 

Investmcnts 
development 

|Loans 
Trade Reoeivables 
Cash & Cash Equivalents 

Cash 
Bank Balances other than Cash and 

Others 

Total 

|Liabilities 

Column A 

Particulars 

Debt Securities to which this 
certificate pertains 

Other Dcbt 

Other Dcbt sharing pari-passu 
charge with above dcbt 

Borrowings 
Bank 

Subordinated Debt 

Others 

ents 

|Dcbt Sccurities 

Provisions 

Trade Payables 

|Others 

Lcase Liabilites 

Total 

Notes : 

Cover on Book Value 

Cover on Market Value 

Column B 

Description of 
asset for which this 

Education Loan 

Security Cover Certificate as per Regulation 54(3) of the Securities and Exchange Board of India (Listing Obligations and Disckosure Requirements) Regulations, 2015 as on 30 September 2023 
ColumnD Column ColumnC 

Exclusive 

Charge 

Book Value 

Exclusive 

Charge 

S 

certißcate relateDeot tor Other Securedthis certificate by pari passu is pari-passu this certificate 

being issued being issued 

Smited 

Debt 

Book Value 

Pari-Passu 

Charge 

Debt for which ASsets shared 

Yes/No 

Tejsue 

Column 

Pari-Passu 

Charge 

Yes 

HDR 

debt holder 

Book Value 

21.39 46,07 

21,39,476.07 

3,17,874.60 

16,20,71 1.86 

19,38,586.46 

.10 

Column G 

Pari-Passu 

Charge 

Pari-Passu 
Security Cover 
Ratio 

Other assets 

on which there 

charge 

Book Value 

Column H 

Assets not 
offered as 
Securit 

IEREO No. 

3.244.67 

1.82 

2.273.97 

96,979.98 
�24,140. 15 

4,112.85 
1,13,377.62 

40,476.32 

8,492.01 
3,93,099.39 

1037 

AL 

MUMBAI\A 

-

Debt not 
backed by any 

assets offered as 

security 

ACcOUN 

1.31.095.08 

93,976.99 

6,588.79 
2,685.95 
9,090.57 

14,401.19 
2,57,838.57 

Column 
Elimination 

(amount in 
negative) 

CHAR 

Debt amount 
consldered more then 
once (due to eschustve 

plun pard passu 
charge) 

AH GUP 

FRN: 

(Total C to H) 

KEREU 

ColumnJ 

3,244.67 

ACCOUN 

.8 

2.273.97 

96.979.98 

22,63.616.22 

4,112.85 
1,13.377.62 

40,476.32 

8,492.01 

25,32,575.46 

3,17,874.60 

1. The sccured non-convertible debentures have security cover of 1.05 times and 1.25 times, as applicable, on a pari-passu basis on education loan receivables. Accordingly, weightcd aveage pari-passu security cover for all securcd non-convertible debentures taken together is 1.08 times. 
2. Education loan bok of the Company is non trading book where loans are in the nature of held to matuity and created with a sole objective of collecting principal and interest. Therefore, the Company has considered the caTying value (before netting off impairment loss allow:nce) for this certificate. 

16.20.711.86 

1,31,095.08 

93,976.99 

6,588.79 
2,685.95 
9,090.57 

14,401.19 
21,96,42 A25.02 

TANES 

Column k Column L Column M 

Merket Vaue for Amets cherged on 
Exchustve besls 

Relating to only those items covered by this certificate 

applcable 

Column N 

Carryingbook Carryn book 
hceMarket VNneValue for pari passu 

merkt vahe k not for Pari patn Charge assets where 

market value is not (K+L+M +N) certane ble or charge Assets 
eroie or 

-

asc 

Relating to Column F 

3.44 550.79 

3.44.550.79 

3,17,874.60 

(? in Lakhs) 

3,17874.60 

Column ( 

Total Value 

3.44550.79 

3.44550.79 

3.17,87-4.60 

3,17374.60 

1.08 



Date: October 10, 2023 

BSE Limited 

P. J. Towers, 
Dalal Street, 
Mumbai - 400 001 

Dear Sirs, 

We request you to take the document on record. 

Thanking you. 

Subject: - Half yearly disclosure of Related Party Transactions for the half year ended 
September 30, 2023, under Regulation 23(9) of SEBI (Listing Obligations and 
Disclosure Requirement) Regulations, 2015 ("SEBI LODR Regulations") 

Yours faithfully, 

Pursuant to the captioned subject, we hereby enclose the half yearly disclosure of Related 
Party Transactions for the half year ended September 30, 2023. 

For HDFC Credila Financial Services Limited 

Manjeet Bijlani 

HDFC 

Chief Financial Officer 

CRED*LA 
The Education Loan Specialist 

www.hdfccredila.com 

Tel: +91-22-28266636 

HDFC CREDILA FINANCIAL SERVICES LIMITED 
(Formertly known as HDFC Credila Financial Services Private Limited) 

Corporate ldentity Number: U67190MH2006PLC159411 

O Regd. Office: B-301. Citi Point, Andheri-Kurla Road, Next To Kohinoor Continental, Andheri (East), Mumbai 40o 059. India 

Email: loan @hdfccredila.com 



HDRC Cedila Finamcial Services Limited 

Disc losure of related party transxtions for the half year ended September 30, 2023 

Details of the party entering 
No. into the transaction 

1 

Name 

Details of the counterparty 

HDRC Credila Financial ServKes (HDFC Bank Ltd. (eHDFC Ltd) 
Limted 

Name 

HDEC Cedila Fnancial ServkesHDFC Bank Ltd. (e-HDFC Ltd) 
Lrnsted 

HDRC Credia Finarncial Services HDFC Bank Ltd. (e HDPC Ltd) 
L imited 

IHDK Credila FinanCal Services HDFC Bank Ltd. (e-HDPC LId) 

THDRC Credila Financial Services HDPC Bank Ltd. (e-HDFC Ltd) 
imtted 

THDKC Credila FinancLal Servxes HDEC Bank Lid. (e-HDFC LId,) 
Limited 

IHDPC Cred1la Financial Servkes HDFC Bank Limited 
Lifnuted 

HDRC C redila Pinancial Services HDRC Bank lLimited 
Limited 

HDPC 
Iimuted 

HDEC Credila Financal ServscesHDRC Bank Limited 
Limuted 

redila FinancLal Servces HDFC Bank Lumited 

2 HDgC Credila Fnancial Servkes HDRC Bank Limited 
Lumited 

12 HDPC Credia Fnencai SeTvices HDFC Bank Limited 
L nited 

Limted 

13 HDRC Credila Financial SeVKes HDFC Bank Lim1ted 

Limited 

i4 HD ( redla Financ ial Servikes HDFC Bank Limuted 

15 HDFC Credsta Financhal ServKesHDFC Bank Limited 

srotted 

Relationship of the 
counterparty with the 
listed entity or its 
subsidiary 
Holding Company 

Hoiding Company 

Holding Company 

THold ing Company 

Hold ing Company 

Holding Company 

Holding Company 

Hold1ng Company 

Holding Company 

THolding Company 

Holding Company 

Holding Company 

IHold1ng Company 

Holding Company 

Hold1ng Company 

|Vaue of Type of related party transaction Value of related party 
transaction as approved transaction 
by the audit committee during the 

FY 2023-24) reporting 
period (HI FY 

Commission income for sourring 
fixed deposits 

Staff expenses of employees on 
deputation 
Rent expenses 

Technology support charges 

Reimbursement of other expenses 

Reimbursement of GST expenses 
on brand usage 

|interest on term deposits 

Fixed deposits placed 

Bank balance in current accounts 

Bank charges 

Comnission on sourcing of 
education loans 

LIcense fees for use of corporate 
logo 
Term loan borrowing 

Loan processing fees 

Interest on term loans 

200.00 

200.00 

600.00 

100.00 

100.00 

100.00 

1,000.00 

50.00 

4.000.00 

400,00 

5,00.000.00 

As per commercial 
terms in the ordinary 

course of business 

As per commercial 
terms in the ordinary 

course of business 

24) 

15.59 

2.33 

190.98 

13.10 

07 

16.39 

82.29 

2,170.9 

688 

1,780.00 

(Amount in Lakhs) 

n case monies are due to either 
party as a result of the 

transaction 

Opening |Closing 
balance (As on balance (As on 
Marrh 31, Septemnber 30, 
2023) 2023) 

2,657 44 

7,141.17 

L.079 01 

565 01 

142 

19.39 

35,7864g 

9641 

L730.74 

74.39 

2,94,900.00 

13181 



Sr. Details of the party entering No. into the transaction 

Name 

Details of the counterparty 

16 HDRC Credila Financial Servkes HDFC Life Insurance Company |Limited |Limited 

Name 

17 HDFC Cred1la Financial Servkes HDFC Life Insurance Company |Limited Limited 
18 HDEC Credila Financial ServVices HDFC Life Insurance Company Limited |Limited 
19 HDFC Credila Financial Services HDFC Life Insurance Company Limited Limited 
20 HDEC Credila Financial Services HDFC Ergo General Insurance Limited Company Limited 
21 HDFC Credila Financial Services HDFC Ergo General Insurance Limited Company Limited 
22 HDPC Credila Financial Services HDFC Ergo Ceneral Insurance L1mited Company Limited 
23 HDEC Credila Financial Services HDFC Sales Private Limited 

|Limited 

Limited 

24 HDFC Credila FinanCal Services HDFC SeCurities Limuted 

|Limited 

25 HDRC Credila Financial ServicesVS Rangan 

26 HDR Credila Financial ServicesBiswamohan Mahapatra 
Limited 

27 HDFC Credila Financ1al Services Madhumita Ganguh 
Limited 

28 0HDRC Credila Financial Services Sunil Shah 
Limited 

29 HDFC Credila Financial Services Rajesh Gupta 
Limited 

Relationship of the 
counterparty with the 
listed entity or its 
subsidiary 

Fellow subsidiary 

FelJow subsid iary 

Fellow subsidiary 

Fellow subsidiary 

Fellow subsidiary 

Fellow subsidiary 

Fellow subsidiary 

Fellow subsidiary 

Fellow subsidiary 

Chairman 

Type of related party transaction Value of related party Value of In case monies are due to either 
transaction as approved transaction party as a result of the 
by the audit committee during the transaction 

(FY 2023-24) reporting Opening Josing period (H1 FY balance (A e (As onbalance (As on 
24) March 31, 

Non-Executive 
Director 

Commission income for sourcing 
insurance 
Employees' group term insurance 
premium 
Contribution to group gratuity 
policy 
Security deposit placed 

|Commission income for sourcing 
insurance 

Employees' health insurance 
premium 
|Directors' liability insurance 
premium 
Commission on sourcing of 
education loans 
Commission on sourcing of 

education loans 
Director sitting fees 

| Independent Director Director sitting fees 

Director sitting fees 

Independent Director Director sitting fees 

Independent Director Director sitting fees 

4,550.00 

50.00 

200.00 

200.00 

100.00 

600.00 

100.00 

250.00 

2,02945 

241 

3000 

2054 

62.74 

810 

244.16 

10.00 

16.00 

12.00 

15.00 

31 84 

200 

1.31 

1444 

207 

2,107.19 

063 

2.96 

063 

26 49 

207 

September 30, 
|2023) |2023) 



Sr. Details of the party entering 
No, into the transaction 

Name 

0 iDFC Credila Financial Servke 
Limited 

Details of the counterparty 

31 HDRC Credila Financal Serv kes Apt Sanyal 
Limited 

Name 

32 HDPC Credila Pinancial Ssevkes Manget Bylani 
Limited 

Arigit Sanyal 

31 HDPC Credila Financal ServKes MaAnjeet Bylani 
L umited 

MHDRC Credia Financal ServkesAkanksha Kandot 
Limited 

35 HDR Credila Financsal ServKes Akanksha Kandot 
Limited 

Arut Sanyal 
Managung Dretor and CEO 

For HDC Cpdila Fnancial Services Limited 

Date. Otober 10, 2023 

Relationship of the 
counterparty with the 
isted entity or its 
subsidíary 
Managing Diector 
and CEO 

Managing Drector 
and CFO 

Type of related party transaction 

ompany Secretary 

Rermuneration 

het Financ sal OffkerRemuneratson 

ompany Secrtary 

hare based payrnents 

hef Financial Offcer Share based payments 

Remuneraton 

hare based paynents 

Value of Value of related perty 
transaction as approved transaction 
by the audit committee during the 

(FY 202324) reporting 

As approved by the 
INomination and 

Remuneration 
Commttee and Board 

As approved by the 

Nomination and 
Remuner ation 
Committee and Board 

As approved by the 

Nomination and 
Remuneration 

Committee and Board 

Note Ihe Company has not grven any loan, intet corpor ate depout, adv ances or made any investment to the related parties during the reportng perot 

As approved by the 
Nomnation snd 
Remuner atior 
Committee and Board 

As approved by the 

Nomination and 
Remuner ation 
Committee and Board 

As approved by the 
Nomination and 
|Remuneration 

Cornruttee and Board 

Opening |COosing 
Iperiod (HI EYbalance (As on balance (As on 
24) Mach 31, September 30, 

87.13 

270 04 

91 03 

Emnlovee relatrd share hased peymenl harged lo Statenent ol Profit and lons ovwr the vwsting perod tn aordane with lnd AS 102 ia rported above Accordanyty, transac tsorn reiatavg to grand and evercise of FOP% 
and alloment of sharvs is nod nepoted as e related party transar tion 

047 

40 17 

In case monies are due to either 
party as a result of the 

transaction 

18 L4 

2023) 2012) 



To, 
BSE Limited 

Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai-400001 

Dear Sir / Madam, 

Sub : Statement of utilisation of issue proceeds under Regulation 52(7) & 52(7A) of SEBI (LoDR) 
Regulations, 2015 

Name of the Issue 

Pursuant to the Reglation 52(7) & 52(7A) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, and in terms of SEBI Operational Circular dated July 29, 2022, we hereby confirm 
that, the proceeds of the Non-Convertible Securities issued by HDFC Credila Financial Services 
Limited during the quarter ended September 30, 2023 and listed on the stock exchange, have been 
utilised for the purpose for which these proceeds were raised in accordance with the Information 
Memorandum of the issue (No NCD was issued in quarter ended September 30, 2023). 

ISIN 

A. Statement of utilisation of proceeds of Non-Convertible Securities issued during the period July 
1, 2023 to Septenmber 30, 2023 are appended below : 

Mode of fund raising 
Type of Instrument 
Date of raising funds 
Amount raised (in crores) 
Funds utilised (in crores) 
Any deviation 

If 8 is Yes, then specify the purpose for 
which the funds were raised 

Remarks, if any 

B. Statement of Deviation or Variation 

Name of listed entity 
Mode of Fund Raising 
Type of instrument 
Date of Raising Funds 
Amount Raised 

Particulars 

Report filed for quarter ended 

nancia 

MUMBA) 

1 

2 

3 

6 

Tel: +91-22-28266636 

7 

9 

10 

Not Applicable 
Not Applicable 
Not Applicable 
Not Applicable 
Not Applicable 
Nil 

Nil 

Not Applicable 

HDFC 
CREDILA 

Not Applicable 

The Education Loan Specialist 

Not Applicable 

Not Applicable 
HDFC Credila Financial Services Limited 

Not Applicable 

Nil 
Not Applicable 

www.hdfccredila.com 

September 30, 2023 

Formerly known as HDFC Credila Financial Services Private Limited) 

Remarks 

VipEcREDILA FINANCIAL SERVICES LIMITED 
Corporate ldentity Number: U67190MH2006PLC159411 

9 Regd. Office: B-301, Citi Point, Andheri-Kurla Road, Next To Kohinoor Continental, Andheri (East), Mumbai 400 059, India 

X) Email: loan@hdfccredila.com 



Is there a Deviation/Variation in use of funds raised? 
Whether any approval is required to vary the objects of the 
issue stated in the prospectus/ offer document? 
If yes, details of the approval so required? 
Date of approval 

Particulars 

Explanation for the Deviation/Variation 
Comments of the audit committee after review/ board of 
directors (in case there is no audit committee) 
Comments of the auditors, if any 

Original 
Object 

Modified 

Deviation could mean: 

Object, if any Allocation 
Original 

Manjee� Bijlani 

For HDFC Credila Financial Services Limited 

Chief Financial Officer 
Date: October 10, 2023 
Place: Mumbai 

Objects for which funds have been raised and where there has been a deviation, in the following table: 

Modified 

allocation, 
if any 

Not Applicable 
Not Applicable 

Anancial 
MUMBAI) 

Not applicable 
Not applicable 
Not applicable 

Not Applicable 

Not Applicable 

(a) Deviation in the objects or purposes for which the funds have been raised 

Not Applicable 

Tel: +91-22-28266636 

Funds 
Utilised 

(Rs. in crores) 

HDFC 
CRED0LA 

The Education Loan Specialist 

(b) Deviation in the amount offunds actualy utilized as against what was originally disclosed 

www.hdfccredila.com 

Remarks 

Amount of 
Deviation/Variation 

for the quarter 
according to 

applicable object 
(Rs. in crores and in 

%) 

Corporate ldentity Number: U67190MH2006PLC159411 

HDFC CREDILA FINANCIAL SERVICES LIMITED 
(Formerly known as HDFC Credila Financial Services Private Limited) 

O Regd. Office: B-301, Citi Point, Andheri-Kurla Road, Next To Kohinoor Continental, Andheri (East), Mumbai 400 059, India 

Remarks, 
if any 

Email: loan@hdfccredila.com 
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