
Cr dila 
The Education Loan Specialist 

November II, 2024 

To, 
BSE Limited 
P. J. Tower, 
Dalal Street, 
Mumbai 400 001 

Sub: Outcome of the Meeting of the Board of Directors 

Reference: Regulation 51 of SEBI (Listing Obligations and Disclosure Reuuirementsl Regulations. 
2015. as amended ("SEBI Listing Regulations") 

Dear Sir Madam, 

In terms of provisions of Regulation 51(2) and Part B of Schedule Ill of the SEBI Listing Regulations, we 
wish to inform you that the Board of Directors at their meeting held today, i.e. Monday, November II, 2024, 
have inter-a/ia: 

a. considered and approved the limited reviewed un-audited financial results of the Company prepared as 
per the Indian Accounting Standard (IndAS) for the quarter and half year ended September 30, 2024, in 
accordance with Regulation 52(2) of the SEBI Listing Regulations read with SEBI Master Circular for 
listing obligations and disclosure requirements for Non-convertible Securities, Securitized Debt 
Instruments and or Commercial Paper dated May 16, 2024; 

b. considered and approved increase in limit for raising of funds through issuance of secured/unsecured, 
listed Non-Convertible Debentures (including Subordinated Bonds and Perpetual Debt Instruments) on 
a private placement basis, aggregating upto INR 12,500 Crore (Indian Rupees Twelve Thousand Five 
Hundred Crore only), subject to the approval of the Shareholders of the Company; 

c. noted the resignation of Mr. Sanjay Kukreja (DIN: 00175427) as the Non-Executive Director of the 
Company with effect from close of business hours on November II, 2024; 

d. Based on the recommendation of the Nomination and Remuneration Committee, considered and 
approved the appointment of Mr. Ankit Singhal (DIN: 09776472) as an Additional Non-Executive 
Director of the Company with effect from November 12, 2024; and 

e. considered and approved the proposed capital raise through any permissible mode including by way of 
an initial public offering of Equity Shares of the Company. 

The meeting commenced at 3:00 p.m. (1ST) and concluded at p.m. (1ST). 

This intimation will also be available on the website of the Company at https:.'7credilacom/aboLJinvestor-
rel'ation.htm I 

We request you to take the same on record. 

Thanking you, 

Yours Faithfully, 
For Credila Financial Services Limited 
(Formerly known as HDFC Credila Financial Services Limited) 

Kari hma Jhaveri 
Company Secretary 

CREDILA FINANCIAL SERVICES LIMITED 
(Formerly known as HDFC creriila Financial Services Limited) 

Corporate Identity Number: U67190MH2006PLC159411 

Regd. Office: B-301, Citi Point, Andheri-Kurla Road, Next To Kohinoor Continental, Andheri (East), Mumbal 400 059, India 

Toll-free: 1-800-209-3636 Email: loan@credila.com 
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Cr dila 
The Education Loan Specialist 

November II, 2024 

To, 
BSE Limited 
P. J. Tower, 
Dalal Street, 
Mumbai 400 001 

Sub: Un-audited financial results and other submission under SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("SEBI Listing Regulations") for 
the quarter and half year ended September 30,2024. 

Dear Sin Madam, 

The Board of Directors at their meeting held today, i.e. Monday, November II, 2024, have inter-alia 
considered and approved the un-audited financial results for the quarter and half year ended September 
30, 2024. 

In terms of the SEBI Listing Regulations, we have enclosed herewith the following documents: 

a. un-audited financial results of the Company along with Limited Review Report for the quarter and 
half year ended September 30, 2024, as required under Regulation 52(2) of the SEBI Listing 
Regulations read with SEBI Master Circular for listing obligations and disclosure requirements for 
Non-convertible Securities, Securitized Debt Instruments and! or Commercial Paper dated May 16, 
2024 ("SEBI Master Circular"), marked as Annexure A; 

b. Disclosure in compliance with Regulation 52(4) of the SEBI Listing Regulations read with SEBI 
Master Circular, marked as Annexure B; 

c. Disclosure ofAsset cover in terms of Regulation 54 of the SEBI Listing Regulations read with SEBI 
Master Circular, marked as Annexure C 

d. Disclosure of utilization of issue proceeds in accordance with Regulation 52(7) of the SEBI Listing 
Regulations read with SEBI Master Circular, marked as Annexure D; 

e. Statement of material deviation in proceeds of issue ofNCDs in accordance with Regulation 52(7A) 
of the SEBI Listing Regulations read with SEBI Master Circular, marked as Annexure E; and 

I'. Disclosure of Related party transactions in terms of Regulation 23(9) of the SEBI Listing 
Regulations read with SEBI Master Circular, marked as Annexure F. 

We request you to take the same on record. 

Thanking you, 

Yours Faithfully, 
For Credila Financial Services Limited 
(Formerly known as JJDFC Credila Financial Services Limited) 

Karishma Jhayeri 
Company Secretary 

End: As above 

CREDILA FINANCIAL SERVICES LIMITED 
(Formerly known os HDFC Credilo Finonciol Services Limited) 

Corporate Identity Number: U67190MH2006PLC159411 

Regd. Office: B-301, Citi Point, Andheri-Kurla Road, Next To Kohinoor Continental, Andheri (East), Mumbai 400 059, India 

Toll-free: 1-800-209-3636 I Email: loan@credila.com 
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Cr dila 
The Education Loan Specialist 

November 11, 2024 

To, 
BSE Limited 
R J. Tower, 
Dalal Street, 
Mumbai 400 001 

Sub: Statement on utilization of issue proceeds pursuant to Regulation 52(7) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. as amended ("SEBI Listing 
Regulations") for the quarter ended September 30, 2024. 

Dear Sir/Madam, 

Pursuant to the provisions of Regulation 52(7) of SEBI Listing Regulations, the Company do hereby 
confirm utilization of proceeds from the Non-Convertible Debentures ("NCDs") issued during the 
quarter ended September 30, 2024, as per the details mentioned below: 

Statement of utilization of issue proceeds - 

Name of ISIN is i ype of Date of moun Funds Any Remarks, 
the i nstrument raising aised utilized deviation __________ if any 
Company I funds (Yes/ No) - p 

l$t1fl(IY1&t Private I Non- IJuly 22. IRs. 200 I Rs. 200 "&. 

l*1'XtkflhISjyffL Non- Iseptember Rs. 500 Rs. 500 "t. 
_________ Convertible 4, 2024 rore Crore 

CREDILA FINANCIAL SERVICES LIMITED 
(Formerly known as HDFC Credlia Financial Services Limited) 

Corporate Identity Number: U67190MH2006PLC159411 

Regd. Office: B-301, Citi Point, Andheri-Kurla Road, Next To Kohinoor Continental, Andheri (East), Mumbal 400 059, India 

ToIl-free: 1-800-209-3636 Email: loan@credila.com 

Annexure D



Cr dila 
The Education Loan Specialist 

Kindly take the above on your records. 

Thanking you, 

Yours Faithfully, 
For Credila Financial Services Limited 
(Formerly known as HDFç Credia Financial Services Limited) 

Chief Ptnjncial Officer 

CREDILA FINANCIAL SERVICES LIMITED 
(Formerly known as HDFC Credilo Financial seMces Limited) 

Corporate Identity Number: U67190MH2006PLC159411 

Regd. Office: 8-301, Citi Point, Andheri-Kurla Road, Next To Kohinoor Continental, Andheri (East), Mumbai 400 059, India 

ToIl-free: 1-800-209-3636 Email: Ioan@credila.com 



Cr dila 
The Education Loan Specialist 

November 11, 2024 

To, 
BSE Limited 
P. J. Tower, 
Dalal Street, 
Mumbai 400 001 

Sub: Statement on material deviation under Regulation 52(7A) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. as amended ("SEBI Listing Regulations") for 
the Quarter ended September 30. 2024. 

Dear Sir/Madam, 

Pursuant to the provisions of Regulation 52(7A) of SEBI Listing Regulations, the Company do hereby 
confirm that there were no material deviations in the use of the proceeds of issue of Non-Convertible 
Debentures ("NCDs") from the objects as stated in the respective offer documents of said NCDs as 
issued during the quarter ended September 30, 2024, as per details mentioned below: 

Statement of deviation/variation in use of issue proceeds - 

Particulars Remarks 
Name of listed entity Credila Financial Services Limited 

(formerly known as HDFC Credila Financial 

Type of instrument Non-Convertible Securities 
Date of raising funds i. July 22, 2024; and 

____________________________________________ ii. September 04, 2024. 
Amount raised i. Rs. 200 Crore; and 

_______________________________________________ ii. Rs. 500 Crore. 
Report filed for quarter ended September 30, 2024 
Is there a deviation/variation in use of funds raised? No 
Whether any approval is required to vary the No 
objects of the issue stated in the prospectus/ offer 
document? 

I If yes. details of the anoroval so reciuired? I Not Aoolieable I 

Comments of the audit committee after review None 
Comments of the auditors, if any None 
Objects for which funds have been raised and where there has been a deviation/ variation, in the following 
table: 

Original Modified Original Modified Funds Amount of deviation/ Remarks, 
object object, if allocation allocation, utilised variation for the if any 

any if any quarter according to 
applicable object (in 
Rs. Crore and in %) ___________ ___________ 

NA 
___________ 

NA 
__________ 

NA 
___________ 

NA 
_________ 

NA NA NA 

k, CREDILA FINANCIAL SERVICES LIMITED 
(Formerly known as HDFC Credila Financial Services Limited) 

Corporate Identity Number: U67190MH2006PLC159411 

Regd. Office: B-301, Citi Point, Andheri-Kurla Road, Next To Kohinoor Continental, Andheri (East), Mumbai 400 059, India 

Tof I-free: 1-800-209-3636 Email: Ioan@credilcz.com 

Annexure E



Cr dila 
The Education Loan Specialist 

Deviation could mean: 

a) Deviation in the objects or purposes for which the funds have been raised. 
b) Deviation in the amount of funds actually utilized as against what was originally disclosed. 

For Credila Financial Services Limited 
(Formerly known as " FC Credila Financial Services Limited) 

Manj ijiani 
Chief ncial Officer 

Date: November 11. 2024 

CREDILA FINANCIAL SERVICES LIMITED 
(Formerly known as HDFC Credia Financial Services Limited) 

Corporate Identity Number: U67190MH2006PLC159411 

Regd. Office: 8-301, Citi Point, Andheri-Kurla Road, Next To Kohinoor Continental, Andheri (East), Mumbai 400 059, India 

ToIl-free: 1-800-209-3636 Email: Ioafl@credila.cOm 



Credila Financial Services Limited 
(feruioIy kuoani as HDFC Credits Fiaencie! Se,vio,s Limited) 

Disclosure of related party transactions (or the half year ended 30 September, 2024 
(Amount in Lakhs) 

Sr. 
No. 

Details of the party entering into the 
transaction 

Details of the counterparty Type of related party transaction Value of related party 
transaction as 
approved by the audit 
committee (FY 2024- 
25 

/ 

Value of 
transaction 
during the 
reporting period 
'HI fl 25 

' 

In case monies are due to either 
party as a result of the transaction 

Name Name Relationship of the counterparty 
with the listed entity or its 
subsidiary 

Opensng 
balance (As on 
01 April, 2024) 

Closing balance 
(As on 30 
September 2024) 

1 Credila Financial Services Limited Shinhan BankA Entity holding >10% Interest on term loans 2,500.00 338.56 - - 

2 Credila Financial Services Limited Shinhan BankA Entity holding >10% Processing fees - 8.00 - - 

3 Crediln Financial Services Limited Shinhan BankA Entity holding >10% Equity infusion Approved by the 
Board 

1,50,000.00 - 

_____________ 

1,50,000.00 
______________ 

4 Credila Financial Services Limited Shinhan Bank° Entity holding >10% Term loan 27,500.00 8,000.00 7,500.00 15,500.00 

5 Credila Financial Services Limited Kopvoorn By. Entity holding >10% Equity infusion Approved by the 
Board 

74,421.61 

6 Credila Financial Services Limited Moss Investments Limited Entity holding >10% Equity infusion Approved by the 
Board 

16,873.10 

7 Credila Financial Services Limited Defeti Investments Holding By. Entity having significant 
influence 

Equity infusion Approved by the 
Board 

963.62 
- 

Crediln Financial Services Limited 

_____________________________ 

Infinity Partners Entity having significant 
influence 

Equity infusion Approved by the 
Board 

768.68 
- 

9 Crediln Financial Services Limited 

_____________________________ 

Mr. Rajnish ICumer Directors Sitting fees and commission 

400.00 

6.00 - - 

10 Credila Financial Services Limited Mr. Satish Kumar Pillai Directors Sitting fees and commission 3.00 - - 

11 Credila Financial Services Limited Mr. Abhiit Sen Directors Sitting fees and commission 10.00 - - 

12 Credila Financial Services Limited Mr. Bherat Shah Directors Sitting fees end commission 6.00 - - 

13 Credila Financial Services Limited Mr. Damodarannair Sunderam Directors Sitting fees and commission 11.00 - - 

14 Credila Financial Services Limited Ms. Aouranjita Kumer Directors Sitting fees and commission 7.00 - - 

15 Credits Financial Services Limited Mr. Rajesh Gupta@ Directors Sitting fees and commission 15.00 - - 

16 Credila Financial Services Limited Mr. Sunit Shah@ Directors Sitting fees and commission 15.00 - - 

II? Credila Financial Services Limited Mr. Biswamohan Mahapatra© Directors Sitting fees and commission 15.00 - - 

18 Credila Financial Services Limited Mr. Arijit Sanyal Managing Director and CEO Remuneration 

2,000.00 

544.83 - - 

19 Credila Financial Services Limited Mr. Manjeet Bijlani Chief Financial Officer Remuneration 120.82 - - 

- 
20 Credsla Financial Services Lumted . Ms. Akankshn Kendoi* Company Secretary 

. 
Remuneration 38.83 - - 

21 Credila Financial Services Limited Ms. Karishma Jhnveritl Company Secretary Remuneration 11.82 - 

A Entity holding >10% w.e.f. June 28, 2024 

@ Resigned weE March 20, 2024 
* Resigned with effect from close of business hours of June 24, 2024 

It Appointed as the Company Secretary weE. September 17, 2024 

Notes: 

1 The Company has not given any loan, inter corporate deposit, advances or made any investment to the related parties during the reporting period. 

2 There were no guarantee given to the related parties during the half year ended September 30, 2024. 

Annexure F




